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STANLEY THAILAND FOUNDATION  WAS ESTABLISED ON  QOCTOBER 29, 1993 WITH
REGISTERED CAPITAL OF 200,000 BAHT WHICH SUPPORTED BY THAI STANLEY ELECTRIC PUBLIC
COMPANY LIMITED AND ASIAN STANLEY INTERNATIONAL CO.LTD. AND OBJECTIVE ARE AS
FOLLOWS

1. TO PROMOTE EDUCATION AT ALL LEVEL, PARTICULARLY SCHOLARSHIPS AND
EDUCATIONAL EQUIPMENT.

2. TO PROMOTE CULTURE AND CREATE GOOD UNDERSTANDING AMONG THE VARIOUS
CULTURES OF NATIONS.

3. TO PORMOTE PROTECTION AND CONSERVATIONS OF THE ENVIRONMENT IN THE
COUNTRY,

4. TO PROVIDE ASSISTANCE TO THE NEEDY AND THE POOR PATICULARLY WHEN
FACING DISASTERS.

5. TO PARTICIPATE IN ACTIVITIES IN THE INTERESTS OF THE PUBLIC OR TO ENGAGE
IN COOPERATIONS IN CHAIRITY WITH OTHER ORGANIZATIONS IN THE INTERESTS
OF THE PUBLIC.

6. TO STAY AWAY FROM POLITICAL ACTIVITIES .
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In the past year, the Foundation has continually operated by the stated abjectives and has expanded more

activities to cover the wider range as the following details,

As the education supporting activities,

1

Awarded 860 scholarships to students of 25 educational institutes in Pathumthani province, total amount
were 900,000 baht.

Awarded 3 scholarships under "Outshining Nakamura Fund Scholarship®, currently students in Qutshining
MNakamura Fund Project are 17 students.

Sponsored Kanarajbamrung Pathumthani School in organizing "Stanley Science Contest Number 5" for
promoting science project to be an education activities, total amount were 55,000 baht.

Sponsared Technology Promotion Association (Thailand-Japan) in organizing "TPA Robot Contest', total
amount was 107,000 baht.

Donated books for library to 51 schools in Pathumthani province, total amount were 555 767 baht.

Donated Thai musical equipment to Watchinwararam School, FPathumthani province, total amount was
18,000 baht,

Donated building and computer room for Boathong School, Pathumthani province joining with Kukwang Sub-
District Office, total amount was 4,112,600 bant.

Supported "Teacher Development Activity” in general teaching skill for 131 teachers from 8 schools in
Muang and Ladlumkaew district, Pathumthani province,

Az the environment supporting activities,

1.
2

Continued the plant conservation activity at Chonburi Forest Conserve Center,
Donated healthy garden for supporting Healthy Garden Project for Tambol Banklang Community,
Pathumthani province, total amount was 432,600 baht,

As the other arganizations supporting activities,

1

S

Donated the motorcycle Suzuki "Smash Junior 110" for supporting operation to resist AIDS to SHARE
association, Ubonratchathani province.

Donated the necessary accessories to Ruamphanya Person Lame Association, Nonthaburi province.
Donated the necessary accessories to AIDS patients at Watprabatnampu, Lopburi province.

Donated the washing equipment and VCD for Nopparat Child Center, Pathumthani province.
Sponsared "Pathumthani Expo 2006" at Thammasat University, Rungsit Campus.

Sponsared the "Change Management" seminar for teachers and Kukwang office of sub-district officer.

The Stanley Foundation will continue operating all activities and expanding the frame of activities in order to

support and develop our society.

Finally, the Foundation would like to take this opportunity to extend my warmest sincere thanks to those who has

been kindly donated to us, as well as those who always give us the good support and advice through all these vears, and

also the sub committee that push all effart along this year. Your continucus support in the near future will be appreciated.

e

Mr. Hiroyuki Nakano

Chairman
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2005 Scholarship Ceremony

Scholarship Ceremony for year 2005 held
on December 14,2000 at Thai Stanley Electric
Public Company Limited. provided scholarship to
860 students from 25 educational institutions in

Pathumthani total amount 900,000 baht.
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Qutshining Nakamura Fund Scholarship

Qutshining Nakamura Fund Ceremony for year 2005
held on May 26, 2005 at Thal Stanley Electric Public Company
Limited provide to 3 students as 1. Yodthida Kwanchai from
Watpremprachakorn  School 2. Nisara  Boonchan  from
Suroamaiichareon School and 3. Pattrawadee Chomchareon
from Watnamai School and students from year 2001 untill 2004
joined too and now student in Outshining Nakamura Fund

Project are 17 students.

2. flANSINNAUANE

ar o as ar
Tuduy 13 pa1AN 2548 YalEY ANNANITHAITUNLTE U

TulnssmislaliruAnmd wazdl Tsdmnuinm ngsnne
Visual Education Activity
On October 13, 2005 STF arranged visual education

activity at The Royal Palace Wimanmek , Bangkok for students

in this project.
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Sponsored in Stanley Science Contest No.5

On March 18, 2005  STF sponsored Kanarajbamrung
Pathumthani School in organizing " Stanley Science Contest No.5 " for
promote acience project to be an education activities in primary
school and secondary school level from Pathumthani and neighboring

province. STF supported in trophy and prize amount 55,000 baht.
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Sponsored in TPA Robot Contest

On June 19, 2005 STF Sponsored  Technology Promation
Agsociation (Thalland-Japan) amount 107,000 baht in organize "TFA
Robot Contest" by bachelor level (TPA Robot Contest) and secondary

school level (TPA Robot Gran-FPrix Junior).



5 fangannauuisdadmuiudasayn szdtl 2548

wadte  WueuwildedvindesasenilsaFauluaedmis
el Awon 51 TeFew  TeewdaflungslssFeuilézy
nunsAnenlazantl 2548 anuau 25 TeaFay wazngsleaEaunag

L
TAF U UM sAN AL HAY sA ALt 26 T99Fem Tas AR TTaE

554 767 U1W I@ﬂmﬂuﬁqaﬁ@uﬁ’um@m 2548 — JngnAd 2549

2005 books for Library activity.

In December 2005 to January 2006 STF gave books for
Library to 51 schools such as school in 2005 Scholarship project

25 achools and school that expired in scholarship project 26

schools total amount 555,767 baht.
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Gave Thai musical equipment to school in Pathumthani
On May 24, 2005, STF gave Thai musical equipment to

Watchinwararam school amount 12,000 baht.
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Teacher Development Project

In August to December 2005 STF arranged 3" vear
for Teacher Development activity in General Teaching
skill using child-center method that is provide solid
foundations for students and concentrated this training
on primary aschools and arranged for 2 class for 131
teachers from 8 schools in Muang and Ladlumkaew
district training by an expert from Meanprasarvittaya

School and Teacher Flus Foundation as cooperation.
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Plant Conservation Activity

On August 20, 2006 STF arranged
plant conservation at Chonburi Forest
Conserve Center by Stanley associate join

100 perzon.
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Healthy Garden Project for Tambol
Banklang community
STF arranged and gave healthy
garden for exercise and rest area amount
432,600 baht to Banklang Office of
Subdistrict on November 42005
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Gave Motorcycle to SHARE

On July 22, 2005 STF gave Mortorcycle Suzuki
model Smash Junior 110 for support operation fo resist

AIDS to SHARE | Ubonratchathani province amount

33,500 baht.
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Gave the necessary accessories to
Ruamphanya Person Lame Association,
Nontaburi.

On September 27, 2005 STF gave the
necessary accessories such as powdered
detergent , powder , soap |, dentifrice for
lame children at Ruamphanya Perzon Lame
Association . Nontaburi amount 29,328

baht.
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Gave necessary accessories to AIDS patients

Activity

On  September 28, 2005 STF gave necessary
accessories such as Refrigerators | Electric Fan  and
other necessary accessories for AIDS patient at

Watprabatnampu |, Lopburi province amount 39,325

baht.
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Gave the washing equipment and VCD for

Nopparat Child Center , Pathumthani.

On January 25, 2005 STF gave the
washing equipment and VCD for children to
Nopparat Child Center , Nhongsua ,

Pathumthani amount 15,000 baht.
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Sponsor “ Pathumthani EXPO 2006”
STE sponsor fof "FPathumthani EXPO 2006" on

MNovember 4 — 15, 2005 at Thammasart University

Rangsit Campus amount 20 000 baht.
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Ordinary Annual Meeting
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2005 Ordinary Board of Director Meeting

On May 26, 2005 STF held 2005 Board of
Director Meeting at the meeting room Asian Stanley
International Co,,Ltd. For acknowledged the past year

operation and approved of 2005 operation plan.
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Sponsor the siminar for teachers and

Kukwang Office of subdistric officer

On October 8, 2005, STF spansored
the siminar " Change Management” for

teacher and Kukwang Office of subdistrict

officer amount 16,000 baht.
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Auditors' repart
To the board of directors of Stanley Thailand Foundation

| have audited the accompanying balance sheets as at
31 January 2006 and the related statements of revenues
and expenditure and the statement of changes in fund
balance for the years then ended of Stanley Thailand

Foundation. These financial statements are the
responsibility  of the Foundation's management. My
responsibility is 10 express an opinion on these
financial statements based on my audits. The financial

statements of Stanley Thailand Foundation for the year
ended January 31, 2005, presented herswith  for
comparative purposes, were audited by another auditor
in the same firm as myself whose report dated March 18,
2005 expressed  an ungualified opinion an those
statements.

| conducted my audils in accordance with generally
accepted auditing standards.  Those standards reguire
that | plan and perform the audit to obtain reasonable
assurance ahout whether the financial statements are
free of material misstatemeant, An audit includes
gxamining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements.  An
audit also includes assessing the accounting principles
used and significant estimates made by
management, as well as evaluating the
financial statement presentation. | believe that my audits

provide a reasonable basis for my opinion.

overall

In my apinion, the financial statements referred to above
present fairly, in all material respects, the financial
position as at 31 January 2006, and the revenues and
expenditure and changes in fund balance for the year
then ended of  Stanley Thailand  Foundation, in
accordance with  generally accepted accounting

principles.

Uss CHOOCHINPRAKARN
Certified Public Accountant
{Thailand) No 3522

Dharmniti Auditing Company Limited

Bangkaok, Thailand
May 16, 2006
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FINANCIAL STATEMENT
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Stanley Thailand Foundation

Balance sheets as at January 31, 2006 and 2005
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Assets

Current agsets

Cash in hand and at financial institution
Current Investments in fixed deposit at bank

Total current assets

Non-Current assets
Long - term investments (Note 3)
Equipment, net (Note 4)

Total non-current assets

TOTAL ASSETS

LIABILITIES AND FUND BALANCE

Liabilities
Accrued expenses

TOTAL LIABILITIES

Fund balance

Capital fund

Fair value reserve © available -for-sales
securities (Note 3)

Reserve fund

TOTAL FUND BALANCE

TOTAL LIABILITIES AND FUND BALANCE

U / Baht

2549/2006 25648/2005
666512 3,301,012
13,327,192 9986685
13,993,704 13287697
45,849,312 45,804 506
1,162 5462
45,850,474 45,809 968
59,844,178 50,097 665
20,000 19,336
20,000 19,336
200,000 200,000
42,900,342 43,855,536
16,723,836 16022793
59,824,178 50,078,329
59,844,178 50,097 665

Motes to the financial statements form an integral part

af these statements,
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Stanley Thailand Foundation

Statement of revenues, expenditure and
changes in fund balance

for the vears ended January 37,

2006 and 2005

REVENUES
Contribution
Interest income
Dividend income

TOTAL REVENUES

EXPENDITURE
Donaticn  { Note 5
Administrative expenses
Income tax ( Note 6)

TOTAL EXPENDITURE

REVENUES OVER (UNDER) EXPENDITURE

1% / Bant
2549/2006 0548/2005
3,431,799 3,319,808
111,703 62,490
1,193,992 1,193,992
4,737,494 4,576,180
3,516,112 5,105,308
459,817 428 BR2
80522 43342
4,036,451 5,575,310
701,043 (992 ,130)

wﬁdﬁﬂmﬁqmzﬁ@mUmﬁﬁulﬂumuwﬁﬂ Motes to the financial statements form an integral part

U899117"15E U

of these statements.
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Stanley Thailand Foundation

Statements of Changes in Fund Balance

for the vears ended January 31,

2549 uar 2548
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ﬁﬂﬁuﬂ%u@mfﬁ 31 dnF e 2548
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HAARNLARE 0 AT 31 1T 2549

2006 and 2005

Beginning balance at February 1,2004

Decrease in fairvalue reserve

cavailable-for sales secunties

Revenues aver (under) expenditure for the
vear ended January 31,2005
Balance at January 31, 2005

Decrease in fair value reserve

cavailable-for sales secunties

Revenues over (under) expenditure for the

vear ended January 31, 2006

Balance at January 31,2006

117/ Baht
Funu/ Capital dweanwliuyann FHunasyu/ 3931/ Total
fund YRETTHA Y Reserve fund
sardndiuy
AIHFABINIT VR
PR Ia / Fair
value reserve
available-for sales
secunties
200,000 58,820,242 17,021,923 76,042,165
- (14,964,706} - (14,964,706)
- - (464,130) (999,130)
200,000 43,855,536 16,022,793 60,078,329
; (955,194) ; {955,194)
- - 701,043 701,043
200,000 42,900,342 16,723,636 59,624,178

18



yatauswat dezvalng

Va6 N E19UNNIE - TUA 31 3NIIRS WAL 2549 UAY

WA 2548

1. ansznsAiunuteayaila

yatiFanamad Uaznelne (yaiis) Fandasuilndd
20 HAAN A 2536 s ednneisldnsonaniile tedl
f;mm_mm@ﬁ fail

- WinnsdaaiuanunisAnmnlunnazi Tneennzeneia
ngliyunIsAnwkaze dnaninisAn

- Winnsd wgusn i uaranwa A m ladun lugeudng
TAIUTINL TZANTE RN 7]

- Linnsd s unnsiiing wazldulssAaondenaea
13zimA

- innssoeudanrigannts viedszaudeluaniunisndn g

o = = R D, .
- Adlunnaiieansnsalselesilvzasauilerieainanig
nAad 7 Wiaanssntes e

ar = o
2. ulaunentsiiny dndrdny

2.1 mmmuwﬁﬁhﬁﬂwmfiﬁu . |
qunaduls @pindunawann 3T a7 uIe A lln e e
WIzI I AIANNITYA WA, 2543 FausneANNR
am:ﬂﬁ'wumﬁﬂ’mﬁ%@ﬂmﬂlﬁmmwﬁm RSB
.71, 2547 ¥ei enidunnEgunnstTdunsatid Ty
sl e audes

sedBdendaslsildnsgiunnstiyd emdl 25 Geseunsy
wakiuan agud 47 L@@ﬂm@uﬂmwmmmmwmﬁwm
Aannsifendesiu tazatiud 48 Besnisuanssanisuas
madlawedoyadmineieslemansiy niadaniiazll
UfFanass sgunetn Feruman il snie
AnaaunsEnunsTeAY lERR s un T U gsna
T3S umnaudaia

'
o

wmmwmwlﬁﬂmaLLWmﬂwi‘ﬂmwmmmmmmmmmiﬂ
ﬂmlﬂuﬂ@”mﬂ@u Fa1I wmmuwlm@wwuml@mm?mﬁ
TATLAAIFIULN 13T LAZHANII6 WU isemndeaiumdn
mﬁummmmmmlﬂwmm@iﬂum”mﬁ@u UWAZAUNTTI U
“Lmimrﬂwwummumﬁ@l@ﬁﬂiymﬂwmmmmmqu‘ﬁﬂgw
ynannsta fsosnaal) lulsanelneuda

19

Stanley Thailand Foundation

Motes to the financial statements - January 31,2006 and

2005

1. Description of the Foundation

Stanley Thailand Foundation {"the Foundation) was established
on October 29,1993 as a nonprofit making organization with its
objectives as follows

- To promote education at all levels, particularly scholarships
and educational equipment.

- To promote culture and create good understanding among
the various cultures of nations.

- To promote protection and conservations of the environment
in the country.

- To provide assistance to the needy and the poor particularly
when facing disasters.

- To participate in activities in the interests of the public or to
engage in cooperations in charity with other organizations
in the interests of the public,

2. Principal accounting policy

2.1 Basis of preparation
The financial statements have been prepared in accordance
with Thai Generally Accepted Accounting Principles under the
Accounting Act of B.E 2543 being those Thai Accounting
Standards issued under the Accounting Profession Act B.E.
2647,

The Foundation has chosen not o apply Thal Accounting
Standards Mo 25, Statement of Cash Flow, No.47, Related
Party Disclosures and No. 48, Financial Instruments
Disclosure and Presentation. The application of these
standards is not mandatory for non-public companies.

The accounting principles applied may differ from generally
accepted accounting principles adopted in other country
and jurisdictions. The accompanying financial statements are
therefore not intended to present the financial position
and results of operations and cash flows in accordance
with jurisdictions other than Thailand. Conseqguently, these
financial statements are not addressed to those who are not
informed about Thai generally accepted accounting principles
and practices.
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Stanley Thailand Foundation

Motes to the financial statements - January 31,2006 and

2005

The financial statements have been prepared under the historical
cost convention except as disclosed in the accounting policies
below,

For the convenience of the user, an English translation of the
financial statements has been prepared from the statutory financial
statements that are issued in the Thai language.

2.2 Revenue

The financial statements have been prepared on an accrual basis.
Grants from contribution are recorded when received from
contributors.,

2.3 Investments

Investments are classified into the following three categories:
held-to maturity, available-for-sale and general investments.
The classification is dependent on the purpose for which the
investments were acquired. Management determines the
appropriate classification of its investments at the time of the
purchase and reevaluates such designation on a regular basis.
Investments with fixed maturity that the management has the
intent and ability to hold to maturity are classified as held-to-
maturity and are included in non-current assets, except for
maturities within 12 months from the balance sheet date which
are classified as current assets. Investments intended to be
held for an indefinite period of time, which may be sold in
response toliquidity needs or changes in interest rates, are
classified as avallable-for-sale: and are included in non-current
assets unless management has expressed the intention of
holding the investrment for less 12 months from the balance
sheet date or unless they will need 1o be sold to raise operating
capital, in which case they are include in current assets.
Investments in non-marketatle equity securities are classified
as general investments.

Cost of investment includes transaction costs. Trading and
avallable-for-sale investments are subsequently carried at fair
value. Held-to- maturity investments are carried at amortised
cost using the effective yield method. Realised and unrealised
gains and losses arising from changes in the fair value of trading
investments are included in the income statement in the period in
which they arise. Unrealised gains and losses arising from
changes in the fair value of investments classified as available
-for-sale are recognised in equity. The fair value of investments
are based on quoted bid price by reference to the Stock
Exchange of Thailand. When investments classified as available
-for-sale are sold or impaired, the accumulated fair value
adjustments are included in the income statement as gains and
losses from investment in securities,
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Stanley Thailand Foundation

Motes to the financial statements - January 31,2006 and

2005

General investments are carried at cost less impairment.

A test of impairment is carried out when there is a factor
indicating that an investment might be impaired. If the
carrying value of the investment is higher than its

recoverable amaount, impairment loss is charged to the

statement of income.

On digposal of an investment, the difference between the
net disposal proceeds and the carrying amount is
charged or credited to the statement of income. When
disposing of part of the Foundation's holding of a particular
investment, the carrying amount of the disposed part is
determined by the weighted average carrying amount of
the total holding of the investment.

2.4 Equipment
Equipment is stated at historical cost less depreciation.

Depreciation is calculated on the straight line method to
write off the cost of each asset to their residual values
aver their estimated useful life for & years

Where the carrying amount of an assets is greater than its
estimated recoverable amount, itis written down immediately

fo its recoverable amount.

Repairs and maintenance are charged to the income
staternent during the financial period in which they are
incurred. The cost of major renovation is included in the
carrying amount of the asset when it is probable that
future economic benefits in excess of the ariginally
assessed standard of performance of the existing asset
will floww to the Foundation. Major renovations are
depreciated over the remaining useful life of the related
asset.

Gains and losses on disposals are determined by comparing
proceeds with carrying amount and are included in operating

orofit
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Stanley Thailand Foundation

Motes to the financial statements - January 31,2006 and

2005

3. Long - term investments

Investments which are classified as available-for-sales consist of:

2005 2004
Baht Baht
Marketable equity securities 2,848 870 2,848970

Add Adjustment to fair value
for investment in
avallable-for-sale
securities 43,856,536 58,820,242
46804508 £1.769.212

This represents investment in ordinary shares represents 318,398
shares at par value of Baht 5 each of marketable equity
securities of  Thai Stanley Electric Public Company Limited.

U9 / Baht
=4 % =4
HREAFILARD Tl ﬁ‘ﬂ/ﬂ”}\iﬂ HREAFILARD Tl
1 ARG 2548 31 unTIAN 2549 /
Balance as at VAN / anmg / Balance as at
February 1,2005 Additions Deductions January 31,2008
21,500 - - 21,600
(16,038) (4,300) -
5,462 1,162
1 / Baht
254G/ 2006 254872005
4,300 4,300
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yatifauswatl dezvalng Stanley Thailand Foundation

W ELVE L TN aUIUNTEU - Ful 31 UN9AI WA 2548 UAY Notes to the financial statements - January 31,2005 and
WA 2547 2004

5 HuLFane 5. Donation

RutFapdvidaugadui 31 Donation for the years ended January

UNTIA 2549 LA 2548 Uznayaagy 2006 and 2005 consist of ¢

U1/ Baht

2549 /2006 2548 /2005
ﬁuﬁ@mmﬁl@wum?ﬁﬂﬁﬁ Donaticn for educational scholarships 1193137 1083,189
ﬁu‘jﬁ‘mmﬁ@@qﬂmﬂmﬁﬂﬁﬂ Donation for educational equipment 1,540 167 758,996
lﬁuuq?mﬂaluﬂ Other donation 782,808 3,253,121

3,516,112 5,105,306

6. andriulfaunsyatd 6. INCOME TAX
Al ssioadgng Yaliddeadan3Guls iRy Ana Under the Revenuss Code, the Foundation is required to
Tusmsdeeas 2 uaz 10 anselanewimarldane dwsy pay corporate income tax at the rates of 2% and 10% on
selun9taviny venviladusdanindauildsuanms certain items of its income before deduct expenses,
LFanpaldEy e dunng except donation.
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D ONORS LIST

iy AAR/CORPORATES U1¥/Baht
vz Ineanesadnag b THAI STANLEY ELECTRIC PUBLIC CO.,LTD. 1,533,660 -
- ua, LenE auE e s fiudulug ASIAN STANLEY INTERNATIONAL CO. LTD, 1,512,000~
- ua, FEIm e SIRIVIT-STANLEY CO.,LTD. 150,000.-

i o

EliFaAunesn Viya's Invitation

-y, Bluniuwed weewele) INOUE RUBBER (THAILAND) PUBLIC CO . LTD. 52,600
- Ua 1hve Blukan TOEI INOAC CO. LTD. 10,000.-
- ua Bluen ln @azmale) INOAC TOKAI CO. LTD 7,500.-
- TOTALFINAELF OIL (THAILAND) CO . LTD. TOTALFINAELF OIL (THAILAND) CO.,LTD. 8,000.-
- DENSO INTERNATIONAL (THAILAND) CO LTD.  DENSQ INTERNATIONAL (THAILAND) CO . LTD. 5,000.-
S Ua. AnTiem 1918 THE SITTIPOL 1919 CO. LTD. 5,000.-
s, lale @vEna DIDO SITTIPOL CO. LTD. 5,000.-
- NANACHART TRADER CONSOLIDATION LTD. NANACHART TRADER CONSOLIDATION LTD. 4,000 -
A WA Budavs Wamwelne) PACIFIC INDUSTRIES (THAILAND) CO.,LTD. 4,000.-
e duanF AL (Uszinelae) SUNSTAR ENGINEERING CO.,LTD. 3,000.-

YAASEITHAYIND VIDUAL 19/Bant
WEeiEE winyse MR. AKIHIRO NAKAMURA 50,000 -
CanenEgee WEb MR. TAISUKE FUJIMOTO 30,000 -
CWEaAnIm %@@qum MR. APICHART LEEISSARANUKUL 18,600.-
WA Edy TAgng MR. KAZUHISA KOIKE 9,999.-
CneiFled Aleia MR, KIYOSHI HIROSE 3,000 -
- wie ey WS AuAN9A MR. BANCHA POSINSOMWONG 1,000.-
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